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Fiduciary Duties at Phishy Pharmaceuticals 
As the chief executive officer of the phishy pharmaceuticals, I ensure that I meet all my fiduciary duties.  Maintaining a balance between the company's needs and those of the customers ensures a fiduciary duty is fulfilled. Therefore, I have to ensure that all the operations of the company are carried out for the success of the cooperation. Hence, carrying out my fiduciary responsibilities, I ensure that I offer the best investment ideas to other board members, thus ensuring that the company does not fail. As a CEO, I ensure that I provide the best duty of care for the success of the company. As we know, most companies aim to make profits; I will ensure this is achieved by following the right legal procedures of a company as my duty of good faith allows me (Corporate Officers: Duties And Fiduciary Responsibilities | Stimmel Law, n.d.).
 As the CEO of phishy pharmaceuticals, I would like to inform our esteemed customers on the decision to remove the diet pill from the shelf as part of my fiduciary responsibility. As mentioned earlier, my role is to provide a duty of care, and therefore, through making such a decision, we will be protecting our customers from harm that might occur as a result of using the diet pills. This decision will also preserve the company's image, which is within my duty as the CEO of the company. The decision to remove the diet pill will also ensure that the ethical standards are met. Despite the advice from the finance department that the diet pill should not be removed from the shelves as the company will incur losses, I still support that the pill should be removed from the store, putting into consideration other factors. 

My fiduciary duty of care ensures that I act in good faith and make decisions that are best meant for the company (Styhre, 2018). Therefore, this decision will protect the face of the company against any negative complaints from the customers of future consequences. My take as the CEO is that leaving this diet pill on the shelves will lead to environmental and public harm. Despite the losses made, I will ensure that I recommend other changes to the company to recover the losses. This will include introducing another harmless drug to the shelves and making public awareness about it, thus ensuring higher sales of the new drug. This will take a considerable amount of time to achieve, but it will be worthwhile to prevent the future consequences of letting the drug stay on the shelves. 
General Partnership for a Restaurant Business 
Having worked as the CEO of phishy pharmaceuticals, I would like to move on with my career. I would like the business to operate as a general partnership. I have considered several factors before coming up with the solution to start-up restaurant entrepreneurship. Such factors included capital requirements, tax considerations, government restrictions, the flexibility of management decisions, and other factors. In these discussions, the following areas will be addressed; the legal characteristics of the business, advantages, and disadvantages of the legal business entity, the operating agreement required by the entity, and the reason for choosing the business entity. 

 Legal characteristics of the business
Several legal characteristics will exist for the success of the business. The restaurant will run through a partnership with a friend. A general partnership should contain two or more members.  Another characteristic of the general partnership is that there will be an outcome agreement that will be signed by every member according to the partnership act, 1932 (Ibp, 2015). Thirdly, all profit made from the restaurant will be shared equally between the partners. Lastly, we will both run the restaurant business similarly. 


Advantages and disadvantages of the legal business entity
The advantages of starting up a restaurant in general partnership form are easy to establish due to less paperwork involved. Secondly, there is a simplified tax filling in comparison with other types of the business. Disadvantages include; difficulty in transferring business ownership from one partner to the other, and each of the partners becomes reliable for the actions of the other (Ibp, 2015). 
Operating agreement 
The operating agreement will involve different information. The main aspect of partnership operating agreement are profit and loss allocation, who will manage the business, management of arising disputes, terms of transfer of ownership, and the cost of operation. Other operating agreement terms will involve the name of the restaurant, the location of the restaurant, terms of partnership, certificates to prove that we have formed a partnership, continuation of the partnership if one of the member passes away, the purpose of the business and terms and conditions of adding other partners (Ibp, 2015). 
Reason for choosing a restaurant partnership business 
One of the major reason for choosing restaurant entrepreneurship is that I have always wanted to work as an entrepreneur and now I would like to open a restaurant which is within my career path. Making a decision to do general partnership was easier as the cost of creation was minimal as we had to share the cost. In case of the losses, it becomes easier to share the losses. 
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